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Why do we teach this unit?

We started unit 1 from rollover. We covered

Enterprise and Entrepreneurship, Spotting

Business Opportunities and some aspects of

Putting a Business Idea into Practice.

This term we are continuing to develop the

financial aspects of business in terms of

revenues, costs, profits and cash-flow. The

greater part of this term will focus on how

to make the business effective. The whole

of unit 1 provides the solid foundation

needed to fully engage with unit 2- Building

a Business. Without this level of knowledge,

students will struggle to understand the

operational aspects of business and

decision-making. Students are given the

What is the main content of this unit?

Students will understand the pivotal role of finance

in a business. They will understand why

entrepreneurs take risks. In addition, students will

learn about:

1. How to make the business effective with

particular focus on start-up decisions,

location, the marketing mix and business

plans

2. Understanding how the external environment

can influence a business focussing on, business

stakeholders, the impact of technology on

business, laws affecting businesses and the

economy.

By studying this unit, students will develop skills in



opportunity to learn and understand basic

business concepts, without which limited

progress will be made in dealing with

complex business issues.

the following areas:

1. Analytical skills

2. Evaluative skills

3. Literacy skills

4. Financial skills

5. Data handling

6. Decision-making

7. Problem-solving

Key vocabulary to learn and apply

1. Risks & Reward

2. Enterprise & Entrepreneur

3. Adding value

4. Market Research

5. Primary Research

6. Secondary Research

7. Market Segmentation & Market

Mapping

8. Focus Groups

9. Marketing Mix

10. Aims & Objectives

How do we assess learning in this unit?

1. A combination of formative and summative

assessments

2. Multiple choice questions (MCQs)

3. Writing short answers to demonstrate

conceptual knowledge

4. Extended answers to evaluate and justify why

a particular business decision was made

5. End of unit tests

6. Mock exams in December and Spring term

7. Presentations



11. Variable Costs & Fixed Costs

12. Revenue

13. Break-Even Point

14. Margin of Safety

15. Loans & Interests

16. Cash inflow & Cash outflows

17. Net Cash flow

18. Opening & Closing balance

19. Trade Credits

20. Crowd Funding

21. Retained Profit

22. Limited & Unlimited Liability

23. Sole Trader

24. Franchise

25. Stakeholder

26. Inflation

27. Interest Rates

28. Exchange Rates

29. Gross Domestic Product (GDP)

30. Legislation

31. Employment Law

32. Consumer Law



Ways for parents to support learning.

Business is all around us. Business features a lot on the news.

1. So encourage your children to watch and listen to the news.

2. Programmes like the Apprentice and Dragon’ Den are very useful and can simulate what

really happens in a business setting.

3. Make quality newspapers available in your homes and encourage your child/ward to read

the business sections.

4. From time to time, test them to see if they remember what they have been taught.

5. Inspect their notebooks to see if they are making quality notes.

6. Get them to read their written work to you, and you can ask them questions to see how

much they understand what they have written.

7. Your child/ward has a lot of resources in the Google Classroom as well as electronic

textbook, you can help your child/ward by asking if they are using these resources.


